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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar ot Companies, Gujaral, Dadra and Nagar Havelli

1..

Fresh Certificate of Incorporation Consequent upon Chsnge of Namo

CoIponis ld.ntity l.lumb€r : L87SltGll 995PLC025234

IN th' rNidtSr OI M,/S KHANOWALA CAPTTAL SERMCES LIMNEO

I haroby cadty that K|{/{NOIVATA CAFTTAL EERVICES UMITEO whkn wEs odginslly inco.por8lod ott Trisrly
Nlnath day of March Ninsic.n Hsndtod a{imty Flw !ndo, tro Compaols3 Act, 1956 (No. t of 1956) a3

KHANoWALA FINANOAL SERVICES U[rlTED havfB dry p838!d 0to nocqssery tosolufon i4 !erm! ol Sodion 21

of ths Compenias Act, t958 and tha rpOrovtl of th6 Contral Govsd{r|anl 8igniffsd In riliry having bean accotdad
thereto under Saotion 21 ot the ComDmies AGl, 1956, te.d tvtth Govlmmsnt ol lodid, Oepetltnent ot Company
AfsI€. N6w Dslhi. No n{stbn tlo. G,S,R 507 (E) &lsd 24r06tr985 vHe SRN A54391933 d8l6d 23rO120{B lho
nsma of the sald cotnpsBy iE thb day cttsngod to XIFS FINANCIAL SERVICES LIMITED snd lhb C€rtncalo la

issuad punusnt lo Seclion 23(1) ol rho said Acl.

civeo undo. ny hand st Ahin€dabst lhi6 Twenly Thitd day of Jsru€fy Two Thousand Nin6

3-
(XAMAL HARJANI}

Rtqqt .'q{ rfuql{ / Assistant Regi6t.ar ot Companies

{lnn, aerr vi rnelff
Gujarat, Dadra and Nagat Havolli

6'{"{ tl s{f.I rrtr{R ufl c .

MailirE Address ss p€r rocord svailable in R€gisttEr of CompEni€8 ofh6:

KIFS FINANCIAI SERVICES LllvlTgD
B{1, PARISEEITIA COMPLEX, ELUSSRIDGE,, C. G. ROAD,,

AHMEDABAO - 38OOOO.

Guisral, INDIA



I Co. No.04-25234 |

i fr""f, Certificate of Incorporation Consequent on i
i cHANGE oF NAME i
! ,n rn" oFFrcE oF THE REG.'TRAR oF coitpANtEs, .,JARAT I

i ,rnder the Gompanies Act, 1956 (1 of 1956)l 
ial

i ,* r* MATTER oF KHAND*A'-A FtNANctAL sERvtcEs LtMtrED i
i t trereoy certify that KHANDryA1-A F;NAN6IAL sERvlcES LIMITED which I

! was originally incorporated on 2gth March, 1995 under the Companies Act, I
i 1SSO ana under the name KHANDWAIA FINANCIAL SERVICES Lli,llTED I

i having duty passed the necessary resolution in terms of Section 21 of the I

I ComOanies Act, 1956, on l8th September, 1995 and the approval of the i
i Central Government signifies in writing having been aerorded thereto by the I

! Registrar of Companies, Guiarat, vide his lefter dated 21st September, 1995 !
I in te-" of Government of India, Ministry of Law, Justice & Company Affairs i
i (Department of Company Affairs) Nofficatipn No. GSR 507(E) dated 24-06- |

i ,|nti *" name of tfre saio Company is this dav changed to KHANDWALA 
!

i CAefa1 SenVGES LIMITED and this certificate is issued pursuant to Section i
i zs(t) otttt" said Ac{. I
I" I
i Ciuen under my hand at AHMEDABAD Dated this TWENW SECOND day of ;
i sgpfeileen, 1995 one Thousand Nine Hundred NINETY FlvE' I
tlili .2.-"r. sd/- !

i ffi6b *"nlll,"',,r,Hffi1.", ii \(.}]/.7 ^-... "G:i::1t-*-..^,, !i \EggZ Dadra & nasar haveli I! ---
\--------rr-----_-_---- -_- 

__ _--
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GERTIFICATE FOR COMMENCEMENT OF BUSINESS
, Purcuant of Section I 49(3) of the Companies Act I 956

I hereby certiry that the KHANDWALA FINANCIAL

SERVICES LIMITED which was incorporated under

the CompaniesAct, 1956, on the Twentyninth day of

March, 1995 and which has this day field a duly

verified declaration in the prescribed form that the

conditions of Section 149 (1) (a) to (d)/149(2) (a) to

(c) of the saidAct, have been complied with, is entitled

to commence business.

Given under my hand at AHMEDABAD this

THIRTYFIRST day of MARGH One Thousand Nine

Hundred Ninffive.

sd/-
ls. N. ilrsRAI

Regishar of Companies
GUJARAT

Dadra & Nagar Haveli



Scy-

lv. K. PARMARI
Assft. Registrar of Companies

GUIARAT
Dadra & Nagar Haveli



THE COiIIPANIES ACT, 1956
COIIPANY LIIIITED BY SHARES

TIETORANDUT OF ASSOCIATION

OF

lt.

ilt.

tAI

1.

2.

KIFS FINANCIAL SERVICES LIMITED
The Name of the Company is'KIFS FINANCIAL SERVICES LltlTED",

The Registered Ofiice of the Company will be situated in the State of Gujarat.

The objects for which the Company is established are :

THE MAIN OBJECTS TO BE PURSUED BY THE COIUPANY ON INCORPORATION ARE :

To carryon business as financiers, merchant, bankers, investment factors, liasors, loan,
syndicators, undeMriters, brokers, share transfer agents, securitisation, securities, treasury
management, merger, acquisition and takeover consultants, project counseliors, finance
consultants, management consultants, projecl evaluators, leasing, hire purchase and instiallments,
in all or its branches in respect of any movable and immovable property, NRI investment lhso|s,
corporate, consultancy, capital restructuring, bill discounting, inter-corporate deposits, placement
of securities, financing against securities, buying and selling stock invest on behalf or customers
taking membership of OTCE, NSE or any other stock exchanges (s), corporate advisory services,
trade financing and investment. As the company may deem fit, also, to carry out business of
finance, holding and investment company to promote companies, engaged in industrial,
manufacturing, trading, export, finance business, project feasibility study within India/Abroad
either singly or jointly in association with any Indian or foreign entity, in addition to entering iirto
collaboration agreement for the manufacture of ilems, which the company is entitled to produce
in Indian and abroad with the companibS, firms, individuals, govemments or any body corporale,
subject io the provisions of Law.

To carryon business of financing and advancing short term and long term loans, credits, to
individuals or associations of person by a whatever name called either on securilies such as
land, buildings or part thereof, machinery plants, catlles, shares, debentures, government
securities, stock certificates, life insurance policies, units, stock-in{rade or on guarantoe or
clean without securities on such terms as may seem expedient and to release or dischatge any
debt or obligation owing to the company. To arrange and buy commercial papers or any other
financial instruments permitted by Reserve Bank of/Govemment of India.

To carry on the business of importers of all kinds of goods, articles, raw materials, components,
plant and equipments, agricultural products such as wheat, rise, pulse, grain, spices, fruits,
vegetables, all and every kind of processes foods, packing materials, textile goods such as
gold, silvel gems, jewellery, diamonds, and cosmetics items. To carry on business of
manufacturer's representiatives, agents, traders, dealels, exporters, consignors, and consignees
of all kinds and types of and size of articles, goods, merchandise and commodities such as
ferrous and non-ferrous metials, scrap, plastics, gold, silver, precious metals, gems, jewellery
diamonds for all domestic, industrial, commercial agricultural and defence purposes / uses in
lndia or elsewhere.

To carry on business of importing training for software development, hardware, assembling and
networking and to develop software for various purposes, create websites, design vt/ebpages,
placing of the sites, undertake portal developmenl work engage in E-Commerce activity, engage

. body shopping facility, management services.

Object No.3 & 4 were inserted after the existing Object No.2 by way of passlng special
resolution at the meeting of the memberc of the company held on 10/0912001.
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tBI THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE IIAIN OBJECTS
ARE

To acquire real or leasehold estiate and to purchase, lease or otherwise acquire or provide
in any place in which any part of the business of the Company may from time to time be
carried on, all such offices, warehouses, workshops, buildings, houses for employees and
directors, machineries, engines, plants and appliances as may be considered requisite for
the purpose of carrying on the business of the Company or any part thereof.

To form, constitute, float, lend money to assist and control similar associations or undertakings
whatsoever.

To promote, subsidise and assist companies, sydicates and partnerships of all kind in any manner
as may be thought frt in connection with any of the above objects of the Company.

To hold use, work, manage, improve, carry on, develop the undertaking, lands and movable
estate or property and assets of any kind of the Company or any part thereof.

To dispose of any property of the Company either absolutely or conditionally and in such
manner and upon such terms and conditions in all respects as may be thought fit and to
accept payment or satisfaction for the same in cash or otherwise.

To subscribe for, take or otherwise acquire and hold shares, stocks debentures or other
securities of any other Company having objects altogether or in part similar to those of the
Company or carrying on any business capable of being conducted so as directly to benefit
the Company.

To subscribe or contribute or otheMise to assist of to guarantee money to charitable,
benevolent, religious, scientific, national, public, or any other useful institutions in their objects
or purposes or for any exhibitions but not for political objects.

To establish and maintain or procure the establishment and maintenance of any contributory
or non-contributory pension or superannuation funds for the benefrt of and give or procure
the giving of donation, gratuities; pensions, allowances or emoluments to any persons who
are or were at any time in the employment or service of Company or of any Company which
is a subsidiary of the Company or is allied to or associated with the Company or with any
subsidiary company or who arelwere at any time Director or ofiieers of the Company or of
any such other company as aforesaid and the wives, widows, families and dependants of
any such persons and also to esiablish and subsidise and subscribe to any institutions,
associations, club or funds calculated to be for the benetit of or to advance the interest and
well being of the Company or of any such other company as aforesaid and make payment
to or towards the insurance of any such persons as aforesaid and to any matters aforesaid
either alone or in conjunction with any such other company as aforesaid.

To provide for the welfare of Directors, employees, or ex-employees of the Company and
the wives, widows and families of the dependents or connections of such persons by buildlng
or contributing for the building, houses, dwelling or quarter, or by grants of money, pensions,
gratuities, allowance, bonus, profit sharing bonus or benefits or other payments or by creating
and from time lo time subscribing or contributing to provident and olher associations,
institutions, funds profit sharing or other scheme or trust and by providing or subscribing,
or contributing towards places of instruction and recrealion, hospitals and dispensaries, medical
and other attendants, and other assistance as the Company shall think fit.

To establish, provide, maintain and conduct or otheruise subsidise research, laboratories anc
experimental workshop for scientific and technical research and experiments and undertake and
carry on with all scientific and technical research experiments and tests undertake and to promote
studies and research both scientific and technical investigation and invention by providing
subsidy or assisting laboratories workshops, libraries, lectures, meetings and conferences and
by providing the remunerations of scientifc or technical professor or teachers and by providing
for the awards or exhibition, scholarship prizes and grants to students or otherwise and generally
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11.

12.

13.

14.

15.

to encourage promote and rel^rad studbs, rcsearches, investQation, e)Qeriment, tesls. and

invention oi any t<ina that may be considered likely to assist any of the business which the

Company is .authorised to carry on.

To appoint any Directors or Managers of any subsidiary company or of any other company

in which this Company is or may be interested.

To aid pecuniarily or othenrise, any association, body or movemeni having similaf object, the

solution, settlemilnt or labour problems or the promotion of industry or trade.

To acquire and undertake all or any of lhe business property'_ and liabilities of .any.pecon,
compahy carrying on or proposing to carry on any business which the Company is authorised

to cirry on dr possessed of property suitable for the purpose ot the Company whlqlt can

be cap'able of lieing conducted so as directly to benefrt the Company and to subsidise or
assist any such persons or company financially or otherwise.

To vest any movable or immovable property rights or interests acquifed by or belorging to
the Compahy in any person or Company on behalf of or for the benefit of the Company

and with or without any declared trusl in favour of the Company.

To lend and advance money or give credit to such persons Or companies and on suCh terms
as may seem expedient and in particular to custome.s and others having dealing with company
and to guarantei: the performance of any conlract or obligation and the payment.of money
to any luch person or companies and generally to give guarantee and indemnities

To guarantee the payment of money secured or unsecured by or payable under in respec-t

of iromissory notei, bonds, debentures, debenture-stock, contracls, mottgages chaqes,
obligations, instruments, of any person whalsoever, whether incorporated or not _and_ 

genelally

to guarantee or be@me securities for the performance of any contrac,ts or obligations.

To undertake and execute any trust, the undertaking of which may seem to the Company
desirable either gratuitously or otherwise.

To carry on business or branch of a business which this Company is authoris€d to carry
on by means or through the agency of any subsidiary or other companies and to enler into

any inangement with such subsidiary Company for taking the proflts and bearing the loss
at any business or branch so canied on, or for financing any such business or branch so
guaranteeing its liabilities or to make any other arangements which may seem desirable with
ieference to any business or branch so ca,ried on including poirer at any time and either
temporarily to close any such branch or business.

To pay all preliminary expenses of any company promoted by the Company or any oompany
in which this company is or may contemplate being interested including in such preliminary

expenses all or any part of the cost and expenses of owners of any business or property

acquired by the ComPanY.

To procure the incorporation, registration or other recognisation of the Company in any. counlry
state or olace outside India and to establish and maintain local registers and branch places

of business in any part of the world subject to law in force.

To create any depreciation fund, reserve fund, sinking fund, insurance fund, educational fund

or any other special fund or reserves whether for depreciation or for repairing improving,

extend'ing or maintaining any of the properties of the Company or for redemption. of debentures
or redeehabb preference shares or for any other purposes conducive to the interest of the
Company.

Subiect to the provisions of the Companies Act, 1956, to place to reserve or to distribute
as dividends or bonus share among the members or othepise to apply any money received
by way of premium 9n shares or debentures issued at a premium by the Coqp?ny and any
nionef recdived in respect of dividends accrued on or arising from the sale of forfeited share.
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23' To estrablish, promote. or concur in eslabrishing or promoting any company or companies for
llte purpg:e of acquiring all or any of the p@rties, righb 

-and ' 
liabititi'es 6f the 

'companv 
orrcr.any omer purpose whlch.. may. Tem directly or indirectly, calq ated to benefit tne Cbm6,.any

and. to place or guarantee the placing of subicribed ror di otrenrvlse j"qrlrJ lri or any panof the shaEs, business capable of biing mnducted so as direc{y or indirectty io benefit theCompany.

24' To pay out of the funds..of the company all costs, charges and expenses of and incidental
ro- the promotion, formation, registration-and estatitishmjnt oi td b;Frt'"id th" isrr"of ib capitral including any undertaking or other commissions, brokefs fbes' and charges inconnection therewith and to remuneraie (by.cash or other asieis or uv irre-arrolment u:t rurrvor partly paid shares) or.. by a call or bition on shares, debentures, aeOentuie-stocr", o,securities of this or any olher company or in any other manner whether out of the company's
capital or profits or otherwise..to {ny 

-person 
oi persons for services rendered in introiluciirg

9ny prgperty or business to the company, in placing or assisting to place or guaranteein!the subscription of any shares, debentures, debenture-stocks or other securities of theCompany as the directors may think proper.

25. Tg gr"y, m€ke, accept, endorce, discount, execute, issue, negotiate, assign and otherwlse
de-al with cheques, drafts, bifls of exchange, promissory notes, hundies, deb€nture, bonds,bills of lading, railway, receipts, wanants a-no itl ottrer riegotiable or transferable instruments.

26' To insure.with. €ny other _compaly -or 
person against losses, damages, risks and liabilitiesof all kinds which may affect this Conipany.

27' To open account or accounts_ with any firm or Company or with any bank or banks or bankersor shroffs to pay into, withdraw mohey from such account or accounts.

28. To apply for, 
-tender, 

purchase or otheruise acquire any contracts, sub-contracts, licences and
concessions for or in relation to the objects 6r busin-ess herein mentioned oi iny of themand to undertake execute, carry out diipose of or otherwise tum to account the same.

29' To employ experts to investigate and examine into the conditions, prospects, value, characterand circumstances of any business @ncerns and undertakings tiavirig slirilai-ooieas anogenerally of any assets, property or rights.

30 To trake part in the management, supervision and control of the business or operation ofany company or underraking having similar objects and for that purpose to appoint andremunerate any directors, trustees, accountantg or other experts.

31. Pubiect 10 the prwisions. of the Act,_ to pay for any properties, rights or privileges acqurredby the company either in shares of thd compani or iarfly in ihares dno pirtty in'castror otherwise.

32. To amalgamate, enter into. partnership or into any arrangement for sharing or pooling of profits,
amalgamation, union of interest, cooperation, joi'nt venture, reciprocal co-ncesiion oi otheruise
with any person, firm or company carrying on br engaged in or'about to carry on any businessor transaction which may^seem capable- of oeing carted on or conducted'so as, oirectty or
indirectly to benefit the Company.

33. To lend, invest or otherwise employ or deal with money belonging to or entrusted to the
Company in securities and shares oi other movable or iminovaOti priperty or without securiry
upon such terms and in such manner as may be thought proper rrom fiine to time, ro vary
such transactions and investments in such minner as ttre Oirbaors may think nt suUlect t6the provisions of the Companies Act, 1g56.

34. To purchase or othenrvise acquire, protect, prolong and renew any patents, rights, invengons,
licences, protections and concessions whicti may appear likely to'b'e advantaleous or useful
to the Company and to use and turn to accouni the same and to grant licenie or privileges
in respect of the same.



35. To pay or safisry the consideration for any property, rights, shares, securities or asseb
whatsoever which the Company is authorised to purchase, or otherwise acquire either by
paymeni in cash or by the issue of shafes, or other securities of the Company, or in such
otlier manner as the Company may agree to partty in one mode and partly in another.

To search for and to purchase, protect, prolong, renelv or otheruise acquire from any
Govemment, state or authority any patents, protections, licences, concessions, grants, decrees,
rights, powers and privileges whatsoever which may seem to the Company capable of being
tumed to account, to work develop, carry out, exercise and tum to account the same.

To furtherance of the aforesaid objects of the Company.

[a] to enter into negotiations with and enter into anangements and contracts and conclude
the same with foreign and/or Indian parties and other persons for obtaining by grant,
licence, and/or on other terms, formulate and other rights and benefits, and to obtain
technical and engineering information assistance and seruice knort-ho, and expert advice
for installation of plant and machinery production and manufacture of any prcduc'ts, and

[b] to pay for technical know-how, technical bnd engineering assistande and information and/
or service rights or privileges acquired by the Company either in shares of the Company
or partly in cash or otherwise.

[c] to pay to promoteF such remuneration and fees and otherwise recompense them for
their time and for the service rendered by them.

To do above things as may be incidenbl or conducive to the athinment of above objects,
as principals and as through agents, brokers, trustees, contractors, either alone or in
partnership or in conjunction with others.

Subject to the provisions of Section 58 A of the Companies Act, 1956 and the rules made
thereunder and the directives of the Reserve Bank of India. to borrow or raise or secure
the payments of money or to receive money on deposit at interest for any of the puryoses
of the Gompany and at such time and from time to time and in such manner as may be
thought fit and in particular by the issue of debenture or debenture-stocks convertible into
shares of this o. any other company or petpetual annuities and as security for any such
money so borrowed, raised or received or for any such debentures or debenture-stocks
so issued to mortgage, pledge or charge the whole or any part of the property, assets,
or revenue and profits of the Company present or future including its uncalled capital
by special assignments or othenyise or to transfer or convey the same absolutely or in
trust and to give the lenders powers of sale and other powers as may seem expedient
and to purchase, redeem or pay off any such securities and also by a similar mortgage,
charge or lien to seqJre and guarantee the performance by the Company or any other person
or company as the case may be provided that the Company shall not carry on banking business
as defined in the Banking Regulation Aci, 1949:

To enter into any arangements and to take all necessary or proper steps with Govemments
or with other aulhorities impedal, supreme, national, local, municipal or otherwise of any place
in which the Company may have interests and to carry on any negotiations or operations
for the purpose of carrying out the objects of the Company directly or indirectly or effecting
any modifications in the constitution of the Company or furthering interests of its members
and to oppos€ any such steps taken by any other Company, firm or person which may be
considered likely directly or indirectly to prejudice the interest of the Company or its members
and to promote or assist the promo$on, whether directly or indirectly of any legislation which
may appear to be in the interests of the Company and to oppose and resist, whether directly
or indirectly, .any legislation which may seem disadvantageous to the Company.

To appty for, promote and obtain any Act of Parliament or legislature, charter, privilege,
concession, licence or authorisation of Govemment State or Municipality provisional order or
licence of the Board of Trade or other authority for enabling the Company to carry out any
of the obieds into effect or for extending any of the poivers of the Company for effecling any
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modmcafion of the constitution of the Company for any other puryose wfiich may seem cal61Jlated,
directly or indirec.tly to prejudice the interesG of th1? Com'pa;y.

42' To make and/or receive donations, gifrs or income to or from such persons, institution or
trusts and in such cases. and^whether of cash or- any other assets as niay re tirought direcflyor indireclty to benefit the company or any of thL objects or me coinpini lno arso to
remunerate any person or corporation introducing or asSisting in any mannei the businessof the Company.

43' To estiablish and support or aid in the establishment of and support associations, institutions,
companies, societies, funds, trusts and conveniences for the'6enefit of ttre employees oi
exemployees or of persons having dealing with the company o, tne oepenoents, rerativesor connections of such persons and in particular friendly or'other benefit societies and togrant pensions, arrowances and bonuses either by way 

-of 
annuar paymentl- oi oy way or

lumpsum and to make payments towards insurancL anil to form ani 6ontribute to provident
and benefit funds, or to such persons.

44' To indemnifi/ members, officers, directors, agenb and emproyees of the company againstproceedings, cost, damages, craims and deminds in respect df anything done dr- ordered to
E done by them for and in the interest of the company or any ross, lamage or misfortune
whatsoever which shall happen in the execution of the buti6s ot th6ir oflices o, li-relaion ttrerao

45' T! establish agencies in India and elsewhere for sale and purchase to regulate and discontinuethe same subject to law in force.

46' subject- to the p_rovisions oJ the Act, the company shafi have power to borrow any sum orsums of money for the purpose of the compani on such terms and conditions and from suchpeftion or persons, firms,. bank or any financiir, industriar, institutions or. any lovemrent orsemFgovernment corporation as the company may deem fit.

ICI OTHER OBJECTS :

1 ' To undertale carry out,. promote and sponsor rurar deveropment incruding any prog*mmefor promoting the sociar and economic welfare of, or the irplifl or ttre- pEopre' iri any rurararea and to incur any expendirure.. on any programme of rurar deverop;,;ri ;; to assistexecution and promotion thereof either dir6ctiy dr through an ino"pino,i"i "glilf o,. ,n 
"nyolher manner, without prejudice to the gen6rarity or ine roregoing, 

-;ciolia-m#e 
ot ruratdevelopment' shall also include any prograirme for'promoting ttre-socii anu iconomlc werareof or the uplift of the people in any iurai area which rtre oir6aors coniio"i itliriri'io pro11ot"

and assist rural .development, anil that the words ,'rural area, shall include such areas asmay be regarded as rural areas under the lncome Tax Act, 1961, or 
"ny 

otnlr-i"r, ,"r"tingto rural. deveropment for_the time being in force or as may be regarded uy- tnJ oireaorsas rural areas and the 
.Directors may lt their discretion in order i; ilpi"i;ni';ny of theabove mentioned objects or purpode transfer without consideration at a such fair orconcessional varue as the Directors may think fit and divest the ownership ,.ot Jny properryof the company to or in..favour.of any irubtic or r-ocar-rioay liiei,i'iilitv'5r'C"n|rj or stateGovernment or any pubric Institution br Trust or Fund as may be 

"p[r*"a 
uy.orp"t"ntauthority.

2' To undertake, carry out, promore- and sponsor or assist any activity for the promotion andgrolvth of national ecrnomy_and for discliarging what the oir6ctors nfuv con.iojiio"o" ro"i"rand moral responsibilities of the company to ihe Pubtic or any 
"eJiori 

oi'inJ-jriii. 
"" "rroany activity which the Direclors consid'er likely to promote natioial wetfare oi Jo[tal"""onor,"or moral uplift of the public or any. section 

-o1 
ttie public anO in sucfr manr_-JriO OV sucfrmeans as the Directors without prejudice to the, generarity of the foregoin!, ,noirt"r", 

""rrvoul promote. and sponsor any aaivity for pubricEtion or' any books,-iit"riiu[,- n"*p"p"o,or for organising lectures or seminars like[ to advance tnese o'u;ects oi rq,r b]ui"d'rl-rit "**or,for given- scholarships, loans or any othdr assistance to deserving ttro"njJ, dttr"i rchoot orpersons to enable them to prosecute their studies or academic pirrsuits oi reseirch and forestabtishing, conducting, or assisting any institution, fund, hust, hd;t;t ine 
-Jt-tiJ'aroresaia



?

4.

objec{s as one of its objects, by giving donations or otherwise in any other manner as the
Directors may at their discretion . in order to implement any of the above mentioned obiectg
or punoses transfer without consideration or at such fair concessional value as the Directors
may think fit and divest the owneFhip of any property of the Compary to or in favour of
any Public or Local Body or Authority or Central or State Govemment or any Publb institutidl
or Trusts or funds as the Direclors may approve.

To carry on business as capitalists, commercial agenb, moltgEge brokers and financial adrisors.

To carry on all or any of the follou/ing business, namely, cotton, kapas spinners and doublers,
flax, hemp and jute spinners, linen manufacturers, flax, hemp, jute and wool merchants, uool
combers, worsted spinners, woollen spinners, yarn merchants, worsted stlff manufaclurers,
bleachers and dyers and makers of vitriol, bleaching and dyeing matedals and deal in linen,
cloth and fabrics, whether textiles, terylene, terycotton and of the other substances felted,
netted or looped.

To carry on the business of dealers in, and of plant, machinery accessories, equipments,
apparatuses, machines tools, instrumer s required for industrial as well as non-industrial
purposes.

To carry on the business as manufacturers and processors of disposable and all types
of diapers, baby care products, sanitary napkins and other medicinal, clinical. and toiletery
products.

To carry on business as dyers, bleacheF and calico printers in dyehouse and as wholesale
or retail druggists, analytical or pharmaceutical chemists, and as manufaciures of and deabrs
in paint, oil and varnishes and dyes, and medical drugs.

To carry on business of manufacturing, extraciing refining, processing, nonedible oil of every
description.

To act as agents, brokers and trustees d|d to undertake, perform, sub-conlracts, to ac{ though
or by means of agents, brokers, sub-contractors or others, to carry on the business'of agency
and manufacturers' repreqentatives to o(ecute and to carry out agreements and sole agency
or other similar agreements and may appoint subagents or distributing agents with relation
to business of any type or kind.

To carry on all or any of the businessbf finance brokers, registrar to the issues and transfer
agents, issue houses or insurance agents/brokers and agents or underwriters, consultiants,
assessors, valuers, surveyors, mortgDge brokers and undertaking the provision of hire
purchase and credit sale finance and Df acting as factors and brokers (provided that nothing
contained herein shall enable the Conpany to carry on the business of Banking as deffned
in the Banking Regulations Act, 194{)

To carry on the trade or businesses of iron makers, steel maker, steel convertors collery
proprietors, coal manufacturers, minerg smelters, engineers tin plate makers and iron founders,
in all their respective branches.

To carry on business of manufaclureF, importers, exporters, assemblers, hirers and repairers
of and/or dealers in and marketing ad distribution of all type of electronic equipments, their
parts and accessories and spares ihereof such as computers and computer peripherals,
computer parts, data transmission crcuit, audio visual equipments and industrial machinery
and c,onsumer electronics including radio receivers, television rec€ivers, television picture,
tubes, taps.recorders, record charqers, professional and defence electronics, test and
measuring instruments, musical ingruments, digital and analytical instruments, electronic
environmental and pollution measurip instruments, photocopying machines and other office
equipments, electronic desk calculatrs, oscilloscopes and associated instrumenls, procesl
control systems, industrial electronicq medical electronic equipments, electronic devices, audio
record/ playback systems, closed cfruit T.V, aerospace electronics, geo-science electronic,
communication electronics and brot&asting electronics.

A

7.

8.

o

10.

't1.

12.



13. To grow produce, deal in agricultural and vegetable products of all kinds, grains, cereats,
pulses, fruits, flowers, cloves, cardamom, cassii, saffron, cummins seeds, pepper, ginger and
other spices, cofton, coffee, coc,o, tiabacco, bidi leaves, rubber, indigo, nrn, dujdrcane, oitseeos
and essential oil producing seeds, plants, herbs, tubers, drugs, riedicinai plints, and tanning
materials of all kinds, sandalwood, rosewood, grasswood, timber, and othei raw materials that' are the produce of land and to sell, purchas5, import, export and deal in the same and to
9arry..on all or any of the business of farmers, poultry farming, fisherman, dairying, livestock
breeding dead stock, meat, catfle food and feeding aid factoring preparaiions 

'of -wery 
kind

maker and manufacturers of manures and fertiliserq pesticides, tinlicices and agrocheinicals
of all kinds and their formulations and mixtures, pdper pulp and-paper.

14. To buy, sell, deal in, export, import and manufacture steel castings, alloyed steel castings,
9a:t irgl _castings, alloyed cast iron castings, metals, metal scraps, melting, annealing ln
Inoustnal turnaces, fabrication of equipments, machinery spares, boiler spares ferro allcys,
non-fenous castings and to purchase, manufacture or'er6ct by contraci or otherwise ti\e
necessary plant, machinery or other necessary equipment for the manufacture of all or any
of the above mentioned items and other riretais'or foundry products of all types ano
descriptions, manufacturers and dealers in wire nettings and m6shings and stantiird wire,
barbed wire, ropes and any other' wire products of all types and descripiions and steel finding,
requisite and implements required for Railways, Tramivays, Boats, Launches and steameri,
Countrying aeroplanes, helicopters and all other type of'office, domestic or other furnitures
and fixture, steel and wooden or other substances, 

'locks 
and padlocks and allied goods and

oroducts.

15. To 
-carry 

on and undertake the business of finance and trading, hire purcahse leasing and
to. flnaPe lease 

_ 
operation of all kinds, purchasing, selling, hiririg or leiting on hire all-kinds

of plant and machinery and equipment thit the cornpany mly thinl fit and ti assist in financing
of all every kind and description of hire purcahse' br ieferieo payment or similar transaction
and to subsidise, finance or assists in subsidisitlg or financing'the sale and maintenance
of any goods, articles or commodities of all and every kind anJ description upon any terms
!vh9tq9ev9r and to purchase or otherwise deal in arll foim of immovable and m6vable iropertyincluding lands and buildings, plants and machinery, equipments, ships, aircrafts, automo6ites,
computers and all consumers commercial and inddrstrial items and t6 tbase or otherryise deai
with .them in any manner whatsoever including resale thereof regardless of whether the properry
purchase and leased be new and/or used.

16 T9 cgnY on the business of electricians, electricat engineers and manufaclurers of all kindsof electrical machinery and electrical apparatuseF ior any purpose whatsoever and to
manufacture, sell, supply, lay down, establish, fix, ciarry out, ahd'de;l in accumulators, lamps,
m_eters, lines, post, engines, dynamos, batteries, tr-.teirnonic or wireless apparatuses of any
Klnd and accessories thereof and manufacturers of and dealers in scieniilic instruments ofany kind.

17. To .catry on the business of mechanical engineerc and manufacturers oi machinery tool
makers, brass founders, metal workers, boiler hakers, mill wrights, machinists wood workers,
builders and. suppliers, pa_inters, metalrurgists, water supply dngineers gas makers, printers
anq 10 repair, convert, arter, ret on hire- and oeal in m'a6trinefu, impldments, roltin! stoct<
and hardware of all kinds.

18. Subject to law to carry on the business of running hotel, restaurant, cafe, tavern, beemouse,
refreshmenfroom and as. lodging-house keepers,- lioenced victuallers, wine, Ger and spirit
merchants, brewers, malsters, distillers, importers and manufacturers, marketing of aerated,
mineral and artificial waters and other drinks, purvreyors, calerers ior public 

-amusemenrs
generally, 

-garage 
proprietors, livery strable keeperi, jo b-.master, ice merchints, importers and

workers of food live and dead stock and colbnical-:lnd foreign produce of all deicriptions,
hair..dressers, perfumers, chemists, proprietors of clubs, batis, dressing rooms, laundries,
reading, writing and newspaper rooms, libraries, grounds and places of amisemeni,' recreating,
sport' entertainment and tobacco and cigar merChants, theatrical opera box office 

'proprietori,
enterpreneurs and general agents which can be conveniently carried on in 'connection
therewith.



19. To cany on the business as transporters and goneral carrierc carling and haulage contractors,' clearing and forwarding agents, commission agents, custom agents, stevedors, wharfingers,
packers and to carry goods of every kind and description in any form (solid, liquid, or
other), passengers, live stock from one place to another in any part of the world wh€th€r
by road, rail air and/or water, and for that purpose to own, purchase, assemble, acquire,
charter, hire, lease, all types, kinds, sizes and nature of vehicles, such as hand cart,
bullock cart, horse cart, car, truck, tempo, lorry, st6amer, tramways, boat, barges, airplanes,
sea planes, glide|s aeroplanes, other crafts moved by whatever motive porver/energy such
as oil, coal and land cock, wood, gas, elec-tricity, solar, atomic energy and/or such oth€r motive
power and substitutes thereof.

20. To undertake or direcl lhe construction and the maintenance of and to acquire by purchase,
lease, exchange, hire or othen rise, land or prop€rty, building and estiate of any t€nure of
any interest therein, to sell, lease, let, mortgage or otherwise dispos€ of the same and to
purchase and sell for any person free hold or lease hold land, house, property, buildings,
offices, faclories, workshops, godoms, farm houses, farms or any share/interosts therein and
to carry on the business of land and $tat6 ag€nt on commission or otheMise without
commission.

21. To carry on the business of and act as promoterc, organiterc and developers of land,
estate, property, co-operative housing societies, associations, housing schemes, shopping-
office complex€s, townships, farms, farm houses, holiday resorts, hotels, motels and io
finance with or without security for the same and to deal with and improve such properties
either as owner or as agents.

22. 1o carry on the business of an investment company and to invest in and acquire and
hold and otherwise deal in shares, stocks, debentures, deb€nture-stocks, bonds, obligations" and securities issued or guarant€ed by any company constituted or privat€ industrial
enterprises carrying on business in India or elsa{rhere and shares, debentures; d€bentur+
stocks, bonds, obligatiohs and s€curities issued or guaranteed by any gov€rnment, st?te,
dominion, sovereign, public body ro authority, scheme, municipal 6cat 6r 

-otneruise 
whethe;

in India or elsewhere.

23. To provido personnel recruitment services and to carry on business of industrial consultanls
and providing management seryiceE by providing personn€l services accountants, typists,
salesmen, supervisors, wlrkers and labourers, incur expenses for lransportation, postage,
stationery and other auxiliary and incidental expenses for the business of service contlact
entered into by any person.

24. To inigate, improve and develop lands,- farms, plots and properties, whether belonging to th6
Company or not and to dev-elop the resources thereof by cleaning, draining, fencing, ploughing,
so\ring, planting, manuring, farming, weeding, letting or otherwise and to carry on the buslness
usually canied on by planters, plantation owners, peasants and process of agricultural and
horticultural produces, flowers and fruits and trees of all kinds.

25. To carry on the business as manufacturerS, trad6rs, exporters, imporier, dealers consignors,
consignees of all classes of cables, and wires including mineral insulated thermocouple caHes,
thermocouple wires, heating cables, thermometer compensaling cables, Esistance temperature
detectos, resistance thermometer olemenb and assembly thercol thermocouple a$semblies
resisiance thermometer assemblies, thermowells, terminal bloak, terminal cead prccess control
instruments, cables, having PVC, sheatring, asbeslos sheathing, steel braiding and wires and
cables used and requhed b'y all process industries, power stiations, railways, petrochemical
industries, fertilizers, dairy defence, nuclear reactors, space application and wherever tempera-
ture measuring and control is required for conservation, energy pollution control and other
purposes.

26. To carry on the business of printers and stationers in all of its branches.

27. To ad, as manufacturers, buyers, seller, dealer, supplier, agent, exporter, importer, developer
of software and hardware.



28.

29.

30.

31.

32.

To establish and manage Private Safe Deposit Locker \ftrults, for renting out lockers as a
'Private Safe Deposit Vault', and accept deposits there against.

To carry on the business as stone ma6le merchants, quarry masters and to supply polished
stone, rough stone, granites, ltalian marbles, carara marbles, white marbles, black marbles
and all type of stone and to act as buyers, selleF, manufacturers of glazed tiles, mosaic
tiles, bdcks, get thnugh others, shape, hew, curve, polish, glaze, crush, cutting into flat sheet,
process preparc for sell stone and marbles of all kinds and to carry on the business as dealers
in lime traders, lime stone, cement, white cement, sand, mo ar, concrete, quarry.

To carry on the business of manufac{uring dealers, buyers, sellers and to deal in any type of
ready-made kintted garments made out of any types of fabrics, in India or elsewherc.

To carry on the business of tourists and travel agent and contractors to anange and operate
tours and travell packages.

To set up steel furnaces and continuous casting and rolling mill plant for producing steel
and alloy steel ingots, steel and alloy steel billets and all kindC and sizes of re rolled sections,
flats, angles, rounds, squares, hexagons, octagons, rails, jointsi channels, strips, sheets, plats,
deformed bars, plain and cold twisted bars, bright bars, shafting and steel structurals.

To carry on the business as manufacturers, exporlers, importers, dealers, traders and
pro@ssors of all kinds of fenous and non-fenous metal and of cold and hot rolling, re-rolling,
slitting, edge milling, sheeting, stamping processing, extruding drawing, flattering, straightening,
heat treatment of all kinds of ferrous and non-fbnous metals of orvn or for otheis.

Subjec't to the provisions of Law to manufacture, breur, distill process, dyhydrate, can package,
.buy, sell and deal in confectionery dry and preserved fruiis, juices, vegetables, packing'materials, 

bread flour, biscuits, backing miterials,'beer, wines, alcohot ind moiasses, vanaspati
ghee, vegetable oils, processes food products, ice-cream, candy milk products and all other
eatiables and by products including fish, prawns and other edible produce of the water

To acquhe, take over, promote, establish and carry on all or any of the business of seed
crushers and manufacturers of and dealers in grcundnut, gingely, ca-stor, cotton, moLra linseed,
rape and mustard cakes, oil extractots by crushing chemicals or any other process, cake
and oil manufacturers, oil refineries, scrap boilers, mahufacturers of flo6rs and floors covering
of every description makers and manufacturers of every description, makers and manufacturers
of artiticial manures and fertilizer of every description, mean manufaclurers, grain and seed
merchants, oil merchants, flax cotton, ground nut gingelly, mowra and castor merchants.

To carry on business as printers and publishers of news papers, journals, magazines, books
and other literary works and undertakings, in all languages whether on payment of royalty
or not.

To carry on as the business if manufacturing of all kinds of cemenl, cement products, lime,
bumers and ceramics.

To carry on the business of manufaclurers and dealers of tractors,. automobiles, earth moving
equipments, internal combusting engines, boilers, locomotives and compressors.

T9 
""rry 

on the business of manufacturers of automobile parts, spare parts and components
of machineries and to act as agents for manufacturers.

To carry on the business as manufacturers of soaps, cosmetics, perfumes and toilet requisites.

To carry on the business of purchase and sale of petroleum products, to act as dealers
and distributors of for petroleum companies to run service station for the repairs and servicing
of automobiles and to manufacture or deal in fuel oils, cutting oils, grebses.

To carry on the business of manufacturers, ahd dealers in all types of rubber, leather, 
'celluloid,

33.

34.

35.

36.

37.

38.

39.

40.

41.
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44.

bakelite, plastic and products thereof, particularly industrial rollers, sheets, beltings and
consumers goods such as tyres, tubes and other allied products, chappals, shoes, toyes,
medical and surgical goods.

To carry on the business of manufacturers of timber and wood products, plywood matches and
wooden or metal furniture.

To carry on the business of manufacturers or dealers in glass products, including sheet and
plate glass, optical glass, glass wool and laboratory ware.

To carry on fe hsiness of nranuhcfurers-ard dealers in dairy products ard allied producb.

To manufacture or deal in brlcks, tiles, sanitaryware bath room fittings and fixture flushing
cisterns, commodes, wash basins, pipes and tubes of plastic, glass or at other material,
earthenware pottery articles, china and terracotta wares of all kinds and to carry on business
as quarry masters and stone merchants.

To carry on the business of yam by doubling, spinning, crimping, texturising sizing,
mercerizing, bleachlng, blending, carbonising, calendering, converting printing, coloring,
curing, processing, dyeing, sanforising, scouring, twisting, thinning, washing and knitting of the
same and to carry on the business of importers, exporters and dealers In all kinds of yarns
fibres and fibrous materials.

To carry on the business as manufacturers, contractors, sellers, buyers, importers exporters
and dealers in all kinds of plastics, plastic goods, products, articles and materials and to
manufacture, import, export and deal in all kinds of plastic machinery, apparatus, equipments,
spares, parts and accessories.

To carry on the business of manufacturing, dealers, buyers, sellers, and to deal in all types of
dyes, intermediates, pigments, organics, inorganic and allied chemicals.

To carry on the business of manufacturers, processors, refiners, buyers, sellers, importers,
exporters, agents and dealers in tubes, cables, copper and aluminium conductors or other
conductors, made of any metal or substances and sheet, circles, strips, sings, canisters,
including extruded products such as cans containers, tubes roda, angles, collapsible tubes and
all types of machineries, plants or apparatus and things required for or capable of being used
in connection with the manufacture of above items.

To transport passengers and generally to for the business of common carriers.

To act as agent, consultant, adviser, counsellors in all such types of services within lndia and
in overseas countries within the framework of law in force.

To deal in the manufacturing, trading, importing, exporting, processing and formulation of
m.c.c.p.

To manufacture all kinds of cosnetics poducts, hairs, skin, na and other beauty preparations, deodorans,
aercsol and rurnp spray podu6, baby p'oducts, all kinds of perfurnery ard o$rer cornpounds preparations,
materials ard ploducb, batt products, care poducts, ralv and fnished cosrnetics, perfurnes and ess€nces,
dentifrices, lolbns, exfads, greases, cre€x'ns! crearr salnes, ointmets, pomades, powders, eau-de-
cologne, toilet requisites, and preparations, decurising compounds, all kinds of packing
materials, soaps, soap chips, soap powders, detergents, toiletories other substerials all kinds
of oils, fats, perfumes, laundry products cosrnetcs toofr poudqs, boft brustes, shavirg creams,
shaving bants, fu shave lotiorE, shoe polish aM all typ€s of all kjnds of cosrnetics goods.

To carry on all or any of the business of manufacturers, importers, exporters, buyers, sellers,
suppliers, traders, merchants, indenters, brokers, agents, assemblers, packers, stockists,
distributors, jobworkers and dealers of all kinds of full pad based, gas based and mineral such
as precipitated silica, sodium silicate, calcium silicate, aluminium silicate, sodium

45.

46.

47.

48.

49.

50.

51.

52.

JJ.

54.
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co.

magnecium, allumino silicate, aluminium silicate, sodium aluminium silicate, magnecium oxide,
silica geue, molecale sieve, filter and polishing composition, oil refining compositions.

To undertake and carry on the business of shippers, ship owners, shipbreakers, shipping
agents, ship managers tug owners, loading brokers, freight contractors, barge owners,
lightermen, dredgers and forwarding agents, engineers, ship store merchants, ship husbands,
stevedores, salvors ship builders and ship repairers, ship breaking yards, and to carry on
business of breaking cutting, dismentaling of ship, steamers, trailers, steam launches, ocean
going vessels plying on water either by company itself or through other arrangements whether
on contract or job work basis.

The liability of the members is limited.

The Authorised Share Capital of the Company is Rs. 1 1,00,00,0004 [Rupees Eleven Crores
onlyl divided into 1,10,00,000 [One Crore Ten Lacs] Equity Shares of Rs.10/- lRupees Ten
onlyl each.

tv.

*The Authorised Capital was
passing Resolution at the
o4-12-20't2.

increased from Rs. 3.30 Crores to 11.00 Crores
meeting of the members of the Company

by way of
held on

t{tFs s8rsffi6&$e{nxn

sr(}*Aemt

.&, p



We, the several persons whose names and addresses are subsc{ibed hereto, are desirous of
being formed into a Company in pursuance of this Memorandum of Association, and we
respectively agree to take the number of shares in the capital of the Company set opposite our
respective names.

Sr.
No.

Names, Addresses, descriptions,
Occupation and Signature

of the Subscribers

Number of
Equity

shares tiaken
by each

subscriber

Name, Address,
Description and

Occupation of the
Common witness

t.

2.

3.

4.

5.

6.

7.

Shrl Parmanand G Khandwala
Son of Ganpatram
136, Paraskunj Society No. 3,
Satellite Road,
Ahmedabad-38001 5.

Business Sd/-

Shri Rajeshbhal P. Khandwala
Son of Shri Parmanand Khandwala
136, Paraskunj Society No. 3,
Satellite Road.
Ahmedabad-380015.
Business Sd/-

Shri Jayeshbhai P. Khandwala
Son of Shd Parmanand Khandwala
'136, Paraskunj Society No. 3,
Satellite Road.
Ahmedabad-380015.
Brokers, Business Sd/-

Shri Vimalbhai P. Khandwala
Son of Shd Parnarnnd G Khand$r&
136, Paraskunj Society No. 3,
Satellite Road,
Ahmedabad-380015.
Business Sd/-

Smt. Minakshiben Parmanand
Khandwala
Wife of Shri Parmanand Khandwala
136, Paraskunj society No. 3,
Satellite Road,
Ahmedabad-380015.
Household Sd/-

Smt. Sonalben R. Khandwala
Wife of Shri Rajesh P. Khandwala
136, Paraskunj Society No. 3,
Satellite Road.
Ahmedabad-380015.
Household Sd/-

Smt. Kinnariben J. Khandwala
Wile of Shri Jaesh P. Khandwala
'136, Paraskunj S&iety No. 3,
Satellite Road,
Ahmedabad-380015.
Household Sd/-

TOTAL

100
(One Hundrcd)

100
(One Hundred)

100
(One Hundred)

100
(One Hundred)

100
(One Hundred)

100
(One Hundred)

100
(One Hundred)

Common Witness to all
Subscribers

Shailesh C. Parlkh
Son of

Chandrakant J. Parikh
412. 4th Floor.

Ashwamegh Avenue,
Mayur Colony,
Navrangpura,

Ahmedabad-380009.

Practising
Chartered Accountant

sd/-
M. No.: 39254

700
(Seven Hundred)

Place : AHMEDABAD
13

Dated this 28u day of arch, 1995




